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RAN-2308002201040003
F.Y.B.Com. External Examination March - 2026

Financial Accounting & Accounting For Specific Businesses

Time:    Hours ] [ Total Marks:    

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.

 Fill up strictly the above details on your answer book.

Seat No.:

Student’s Signature

â. 1  “uQ¡“p S>hpb Ap‘p¡ (Lp¡$C‘Z 4)   (20)

 1. “uQ¡“u rdgL$sp¡“y„ rb“-Qpgy A“¡ Qpgy rdgL$sp¡ dp„ hN}L$fZ L$fp¡:
  (i) ar“®Qf (ii) dpN®õ’ dpg (iii) ‘¡V$ÞV¹$k (iv) ‘iy^“ (v) v$¡hpvp$fp¡ (vi) ANpD’u dm¡gu AphL$  

(vii) bp„e^fu L$rdi“ (viii) gpekÞk (ix) b¢L$ Ap¡hfX²p$ãV$  (x)  bp„^Lp$d l¡W$m“y„ Lp$d.

 2. gp¡M„X$hpgp“u A¡L$ cpNuvp$fu ‘¡Yu$“p ‘pLp$ kfh¥ep“u rhNsp¡ “uQ¡ dyS>b R>¡:
  [õ’f rdgL$sp¡ ê$. 1,00,000, g¡Zvp$fp¡ ê$. 25,000, õVp¡$L$ ê$. 31,500, v$¡hpvp$fp¡ ê$. 10,000,  

kpdpÞe A“pds ê$. 12,500, [õ’f rdgL$sp¡ ‘f Okpfp a„X$ ê$. 25,000, Qp„vu$hpgp rgrdV$¡X$ Üpfp  
sdpd rdgL$sp¡ A“¡ S>hpbvp$fuAp¡ õhuLp$fhpdp„ Aphu lsu. Å¡ [õ’f rdgL$sp¡“u bÅf qL„$ds Qp¡‘X$¡ 
qL„$ds L$fsp 20% h^y lp¡e, v$¡hpvp$fp¡ ‘f 10% A“pds fpMhp“u lp¡e A“¡ õVp¡$L$“u Qp¡‘X$¡ qL„$ds s¡“u 
bÅf qL„$ds L$fsp 10% Ap¡R>u lp¡e, sp¡ Qp¡¿Mu rdgL$s“u ‘Ùrs Üpfp Mfuv$ qL„$ds ip¡^p¡.

 3. “uQ¡“u rhNsp¡ ‘f’u 2025-26 dp„ ipMp“¡ dp¡L$g¡g ar“®Qf“u fL$d ip¡^p¡:
  1-4-2025 “p fp¡S> ar“®Qf Mpsp“u bpLu$ ê$. 28,200 lsu. ar“®Qf ipMp“¡ 1-10-2024 “p fp¡S 

 dýey„ lsy„. 31-3-2026 “p fp¡S> ku^u guVu$“u ‘ÙrsA¡ 12% g¡M¡ Okpfp¡ NZhpdp„ Apìep¡ lsp¡  
A“¡ ar“®Qf“u ApMf bpLu$ ê$. 28,480 lsu. hj® v$frdep“, 1-1-2026 “p fp¡S> ipMp“¡ h^pfp“y„ 
ar“®Qf dp¡L$ghpdp„ Apìey„ lsy„.

 4. NpeÓuA¡ âkpv$“¡ 20,000 qL$N°p Ou “p¡ S>Õ’p¡ ê$. 18 ârs rgV$f“p v$f¡ ApX$s’u dp¡L$ëey„. dpg dp¡L$gsu 
hMs¡ s¡Z¡ ê$. 20,000 “p¡ MQ® L$ep£. Ly$v$fsu Lp$fZp¡kf 1,000 qL$N°p Ou“y„ “yL$kp“ ’ey„. âkpv$¡ L$¡V$gy„L$  
Ou ê$. 28.50 ârs rgV$f“p v$f¡ h¡Ãey„. s¡“¡ h¡QpZ ‘f 10% g¡M¡ ê$. 32,490 L$rdi“ dýey„. ApMf 
õVp¡$L$“u qL„$ds ip¡^p¡ A“¡ NpeÓu“p Qp¡‘X$¡ s¡“u Apd“p¢^ gMp¡.

 5. Adf¡ 1-1-2023 “p fp¡S> bpby ‘pk¡’u cpXp$ Mfuv$ ‘Ùrs l¡W$m A¡L$ diu“ MfuÛy„.
  ê$. 30,000 “u L$fpf hMs“u fL$d Q|L$hhpdp„ Aphu lsu A“¡ bpLu$“p hprj®L$ lápAp¡ (9% ìepS> 

krls) A“y¾$d¡ ê$. 51,600; ê$. 58,900, ê$. 1,15,300; A“¡ ê$. 76,300 lsp. diu“ ‘f OV$su  
S>su bpLu$“u ‘ÙrsA¡ 10% Okpfp¡ NZpe R>¡. 31-12-2025 “p fp¡S> ‘|fp ’sp hj®“p¡ Okpfp¡  
ê$. 21,870 R>¡. fp¡L$X$ qL„$ds A“¡ v$f¡L$ làspdp„ kdpe¡g ìepS> ip¡^p¡.
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â. 2  h¥ch A“¡ Apeyj 2:1 “p âdpZdp„ “ap¡-“yL$kp“ hl¢Qsp A¡L$ ‘¡Yu$“p cpNuvp$fp¡ R>¡.  (15) 
31-12-2025 “p fp¡S>“y„ ‘¡Yu$“y„ ‘pLy$„ kfh¥ey„ “uQ¡ dyS>b lsy„ :

‘pLy$„ kfh¥ey„

S>hpbvp$fuAp¡ fL$d rdgL$sp¡ fL$d

h¥ch“u d|X$u 2,52,000 S>du“ A“¡ dLp$“ 1,59,600

Apeyj“u d|Xu$ 84,000 e„Ó 79,800

kpdpÞe A“pds 1,38,600 õV$p¡L$ 1,05,000

g¡Zvp$fp¡ 1,21,800 v$¡hpvp$fp¡  1,47,000

v$¡hu lŸ„X$u 42,000 OpgMpv$ A“pds -21,000 1,26,000

âp¡rhX$ÞV$ a„X$ 80,000 fp¡L$pZp¡ 1,65,000

g¡Zu lŸ„Xu$ 50,400

ANpD’u Q|L$h¡g hudp¡ 20,000

fp¡L$X$ 12,600

7,18,400 7,18,400

  ‘¡Yu$“p¡ ^„^p¡ Mfuv$hp dpV$¡ rhfpV$ rgrdV$¡X$“u õ’p‘“p L$fhpdp„ Aphu lsu. ifsp¡ “uQ¡ dyS>b lsu :

 (1) ‘¡Yu$“u ‘pOXu$“u qL„$ds ê$. 84,000 “½u$ L$fhpdp„ Aphu.

 (2) L$„‘“uA¡ fp¡L$X$ rkhpe“u rdgL$sp¡ “uQ¡“u qL„$$ds¡ gu^u:
  S>du“ A“¡ dLp$“  ê$. 2,01,600;
  õVp¡$L$    ê$. 84,000
  v$¡hpvp$fp¡   ê$. 1,05,000
  e„Ó    ê$. 75,600

 (3) ‘¡Yu$“p rhkS>®“ MQ®“p ê$. 4,200 ’ep.

 (4) AÞe hpõsrhL$ rdgL$sp¡ Qp¡‘X$¡ qL„$ds¡ g¡hp“u R>¡.

 (5) L$„‘“uA¡ sdpd S>hpbvp$fuAp¡ Q|L$hhp“y„ õhuLp$ey¯.

 (6) L$„‘“u ê$. 10 “p 25,200 C[¼hVu$ i¡f 20% âurded¡ A“¡ ê$. 1,63,800 “p 12% “p qX$b¡ÞQf A“¡ 
bpLu$“u fL$d fp¡L$X$dp„ Ap‘hp k„ds ’C.

 (7) L$„‘“u“p i¡f A“¡ qX$b¡ÞQf cpNuvp$fp¡ hÃQ¡ “ap-“yL$kp““p âdpZdp„ hl¢Qhp, saphs fp¡L$X$dp„ 
kdpep¡rS>s L$fhp¡.

  ‘¡Yu$“p Qp¡‘X$¡ S>ê$fu Mpsp s¥epf L$fp¡.
A’hp

â. 2  qfThp“ rgrdV$¡X$“u “uQ¡“u Mpsp“u bpLu$Ap¡ ‘f’u L$„‘“u ^pfp 2013 “p ‘qfriô$ III dyS>b  
31 dpQ® 2025 “p fp¡S>“y„ L$„‘“u“y„ ‘pLy$„ kfh¥ey„ s¥epf L$fp¡.

  àgpÞV$ A“¡ diu“fu   6,00,000
  õ’phf rdgL$s   10,00,000
  8% “p qX$b¡ÞQf   8,00,000
  Ål¡f ’p‘Zp¡   5,00,000
  L$d®Qpfu âp¡rhX$ÞV$ a„X$  1,30,000
  L$fh¡fp“u Å¡NhpC   1,80,000
  Ådu“Nufu âurded  80,000
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  lp’ ‘f“p X²p$ãV¹$k   5,00,000
  b¢L$dp„ fp¡L$X$    34,000
  g¡Zu lŸ„Xu$    2,40,000
  ê$. 100 “p¡ A¡L$ A¡hp 24,000 ‘|Z® cf‘pC B[¼hVu$ i¡f (ê$. 50 d„Nph¡g) 12,00,000
  i¡f blpf ‘pX$hp“y„ v$gpgu MQ®  1,10,000
  ‘fQyfZ g¡Zvp$fp¡   1,16,000
  b¢L$ Ap¡hfX²p$ãV$   1,50,000
  d¡“¡S>f“¡ gp¡“   70,000
  rk¼eyqfVu$ qX$‘p¡rTV$   1,24,000
  ICICI b¢L$dp„ ’p‘Zp¡ (5 hj® dpV$¡)  1,98,000
  V²$¡X$dpL$k®    1,80,000
  ANpD’u Q|L$h¡g hudp¡  1,00,000

â. 3  dy„bC“p rdtgv$¡ 1-4-2025 “p fp¡S> ê$. 10,000 “u cfrsep qL„$ds¡ 20 Lp¡$çàeyV$f ê$‘p“¡ ApX$s’u  (15)
dp¡L$ëep.

  cfrsep qL„$ds, ‘X$sf qL„$ds ‘f 25% “ap¡ Dd¡fu“¡ “½u$ L$fhpdp„ Aphu R>¡. rdtgv$¡$ dpg dp¡L$gsu  
hMs¡ “|f A“¡ hudp dpV$¡ ê$. 2,000 Q|L$ìep.

  1-4-2025 “p fp¡S> rdtgv$¡ ê$‘p ‘f 4 drl“p“u lŸ„Xu$ gMu, S>¡ ê$‘pA¡ õhuLp$fu“¡ sfs S> ‘fs L$fu. 
1-5-2025 “p fp¡S> rdtgv$¡ hprj®L$ 12% “p v$f¡ b¢L$dp„ Ap lŸ„Xu$ hVp$hu ê$. 97,000 d¡mìep.

  ê$‘p 5% kpdpÞe L$rdi“ A“¡ 2% Apkpdu ApX$s d¡mhhp lL$vp$f R>¡. Ap D‘fp„s, s¡“¡ Qp¡¿Mp  
“apdp„ 10% rlõkp¡ ‘Z Ap‘hpdp„ Aph¡ R>¡. 31-3-2026 “p fp¡S> ê$‘pA¡ h¡QpZ Ap„L$Xp¡$ A“¡ bpLu$ 
“uL$msu fL$d dpV$¡ b¢L$ X²p$aV$ dp¡L$ëep¡.

  h¡QpZ Ap„L$Xp$dp„ A¡hy„ S>Zphhpdp„ Apìey„ lsy„ L$¡;

 (1)  s¡Z¡ Ap¡L$V²p¡$e dpV$¡ ê$. 800, hudp âurded dpV$¡ ê$. 1,200 A“¡ Ål¡fps dpV$¡ ê$. 3,000 Q|L$ìep.

 (2) s¡Z¡ 50% Lp¡$çàeyV$f cfrsep qL„$ds ‘f 10% “ap’u fp¡L$X$¡’u h¡Ãep.

 (3) s¡Z¡ 25% Lp¡$çàeyV$f cfrsep qL„$ds ‘f 20% “ap’u âurs“¡ D^pf h¡Ãep.

 (4) âurs “pvp$f Ål¡f ’C A“¡ s¡“u ‘pk¡’u ApMfu qX$rhX$ÞX$ sfuL$¡ ê$r‘epdp„ dpÓ 80 ‘¥kp hk|g  
L$fu iLp$ep.

 (5)  bpLu$“p Lp¡$çàeyV$fdp„’u 20% ê$‘p“p Np¡Xp$D“dp„ ApN gpNhp“¡ Lp$fZ¡ k„‘|Z®‘Z¡ “pi ‘pçep A“¡  
hudp L$„‘“uA¡ ê$. 7,500 “p¡ vp$hp¡ d„S>|f L$ep£.

 (6)  bpLu$“p Lp¡$çàeyV$fdp„’u 50% “yL$kp“ ‘pçep lsp A“¡ v$f¡L$ Lp¡$çàeyV$f“p kdpfLp$d“p¡ MQ® ê$. 650  
A„vp$S>hpdp„ Apìep¡ R>¡.

  rdtgv$“p Qp¡‘X$¡ ApX$s dpg Mpsy„ A“¡ ê$‘p“y„ Mpsy„ s¥epf L$fp¡.
A’hp

â. 3  “uQ¡“p“p S>hpb Ap‘p¡:

 (a)  “pZpLu$e dp‘“p¡ ¿epg A“¡ ê$Yu$Qyõssp“p¡ ¿epg kdÅhp¡. (7)

 (b)  AS-2, õVp¡$L$“y„ d|ëep„L$“ kdÅhp¡.   (8)
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â. 4  fpd A“¡ L©$óZp 4
8

3
 : 2

4

3
  “p âdpZdp„ “ap¡-“yL$kp“ hl¢Qhp“u ifs¡ k„ey¼s kplkdp„  (15) 

Å¡Xp$ep.

  cpNuvp$fp¡ hÃQ¡ A¡hu k„drs ’C lsu L$¡ k„ey¼s kplk“p MQ® v$f¡L$ cpNuvp$f Üpfp s¡d“p Mp“Nu 
c„Xp¡$mdp„’u Q|L$hhpdp„ Aphi¡. Äepf¡ Mfuvu$ A“¡ h¡QpZ dpV$¡ k„ey¼s b¢L$ Mpsp“p¡ D‘ep¡N L$fhpdp„ 
Aphi¡. v$f¡L$ cpNuvp$f“¡ s¡“p Üpfp L$fhpdp„ Aph¡gp h¡QpZ ‘f 5% L$rdi“ dmi¡.

  s¡d“p ìehlpfp¡ “uQ¡ dyS>b lsp:

 1) fpd¡ sp„by A“¡ L©$óZpA¡ Qp„vu$ s¡d“p “ap hl¢QZu“p âdpZdp„ MfuÛp.

 2) fpd¡ k„ey¼s b¢L$ Mpspdp„ ê$. 1,11,111 S>dp L$fpìep A“¡ L©$óZpA¡ “ap-“yL$kp““p âdpZdp„ fL$d  
S>dp L$fphu.

 3) fpd¡ Ål¡fps MQ® ê$. 3,000; k¡ëkd¡““p¡ ‘Npf ê$. 5,000 A“¡ hluhVu$ MQ® ê$. 2,000 Q|L$ìep.

 4) L©$óZpA¡ dS>|fu ê$. 1,000; hudp¡ ê$. 500 A“¡ cpXy$„ ê$. 1,000 Q|L$ìep.

 5) fpd¡ 80% sp„by ‘X$sf q»L$ds ‘f 50% “ap kp’¡ h¡Ãey„ Äepf¡ L©$óZpA¡ 80% Qp„vu$ s¡ S> “ap“p  
v$f¡ h¡Ãey„.

 6) Ly$g “ap¡ Ly$g h¡QpZ“p 20% lsp¡.

 7)  bpLu$“y„ sp„by A“¡ Qp„vu$ fpd A“¡ L©$óZpA¡ A“y¾$d¡ ‘X$sf qL„$ds¡ gC gu^y„. S>ê$fu Mpsp s¥epf L$fp¡.
A’hp

â. 4  1-4-2024 “p fp¡S> kp¡lfpb A“¡ {õsd¡ Bg¡¼V²p¡$r“L$ A¡L$dp¡ Mfuv$hp A“¡ h¡Qhp dpV$¡ 9:6 “p  
âdpZdp„ “ap¡-“yL$kp“ hl¢Qhp dpV$¡ k„ey¼s kplk L$ey¯.

  1-5-2024 “p fp¡S> {õsd¡ ê$. 52,000 “p v$f¡ L$¡V$gpL$ A¡L$dp¡ MfuÛp A“¡ s¡dp„’u 120 kp¡lfpb“¡ 
dp¡L$ëep. s¡Z¡ “|f A“¡ hudp dpV$¡ ê$. 18,50,000 Q|L$ìep. dpN®dp„ 10% A¡L$dp¡“¡ “yL$kp“ ’ey„ A“¡  
hudp L$„‘“uA¡ ê$. 1,25,000 Q|L$ìep. 16-6-2024 “p fp¡S> kp¡lfpb¡ {õsd“¡ ê$. 3,52,500 dp¡L$ëep.

  16-6-2024 “p fp¡S> kp¡lfpb¡ ê$. 55,000 “p v$f¡ L$¡V$gpL$ A¡L$dp¡ MfuÛp A“¡ s¡dp„’u 50 {õsd“¡ 
dp¡L$ëep, S>¡dp„ “|f A“¡ hudp MQ®“p ê$. 7,50,000 ’ep.

  15-7-2024 “p fp¡S>, 9 “yL$kp“ ‘pd¡gp A¡L$dp¡ kp¡lfpb¡ ìe[¼sNs D‘ep¡N dpV$¡ ê$. 25,000 “u  
k„ds qL„$ds¡ gu^p A“¡ bpLu$“p N°plLp¡$“¡ c¡V$ sfuL$¡ das hl¢Ãep.

  16-8-2024 “p fp¡S> kp¡lfpb A“¡ {õsd b„“¡A¡ ‘p¡s‘p¡sp“p L$bÅdp„ fl¡gp A“y¾$d¡ 208 A“¡  
230 A¡L$dp¡ ê$. 60,000 “p v$f¡ h¡Qu vu$^p.

  31-8-2024 “p fp¡S> kplk b„^ L$fhpdp„ Apìey„ A“¡ MpspAp¡“u ‘sphV$ b¢L$ X²p$ãV$ Üpfp L$fhpdp„  
Aphu.

  D‘f“u rhNsp¡ ‘f’u kp¡lfpb“p Qp¡‘X$¡ k„ey¼s kplk Mpsy„ A“¡ {õsd“y„ Mpsy„ s¥epf L$fp¡.

â. 5  “qX$epv$“p rhhp““u kyfsdp„ A¡L$ ipMp R>¡.   (15)
  sdpd dpg ipMp“¡ ‘X$sf ‘f 20% “ap¡ Dd¡fu“¡ cfrsep qL„$ds¡ dp¡L$ghpdp„ Aph¡ R>¡. ipMp dy¿e 

Ap¡qak“¡ v$ffp¡S> fp¡L$X$ dp¡L$g¡ R>¡. ipMp“p sdpd MQ® dy¿e Ap¡qak Üpfp Q|L$hhpdp„ Aph¡ R>¡ ‘f„sy 
‘fQyfZ MQ® dpV$¡ dy¿e Ap¡qak ipMp“¡ fp¡L$X$ dp¡L$g¡ R>¡. 31-3-2026 “p fp¡S> ‘|fp ’sp hj® dpV$¡ 
ipMp“u “uQ¡“u dprlsu D‘gå^ R>¡:
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rhNs fL$d rhNs fL$d

õVp¡$L$ (31-3-2025) 45,000 D^pf h¡QpZ 2,17,500

õVp¡$L$ (31-3-2026) 36,000 h¡QpZ ‘fs 1,500

v$¡hpvp$fp¡ (31-3-2026) 67,500 N°plLp¡$“¡ hVp$h 2,500

v$¡hpvp$fp¡ (31-3-2025) 60,000 ‘fQyfZ MQ® dpV$¡ ipMp“¡ 
dp¡L$g¡g fp¡L$X$

1,800

‘fQyfZ fp¡L$X$ (31-3-2025) 600 ipMp Üpfp ’e¡g ‘fQyfZ MQ® 1,400

ar“®Qf (31-3-2025) 70,000 dy¿e Ap¡qak Üpfp Q|L$h¡g 
ipMp“y„ cpXy$„

8,000

ipMp“¡ dp¡L$g¡g dpg 1,39,500 ipMp“p õVp$a“p¡ ‘Npf 10,000

dy¿e Ap¡qak“¡ ‘fs L$f¡g dpg 6,000 õVp$a“¡ bp¡“k 3,000

ipMp Üpfp dp„Xu$ hpm¡g OpgMpv$ 1,000 Ap¡¼V²p¡$e 2,500

Ly$g h¡QpZ 2,27,500

  ar“®Qf ‘f hprj®L$ 10% g¡M¡ Okpfp¡ NZhp“p¡ R>¡. dy¿e Ap¡qak“p Qp¡‘X$¡ ipMp Mpsy„, ipMp h¡‘pf  

A“¡ “ap-“yL$kp“ Mpsy„. ipMp“p v$¡hpvp$fp¡“y„ Mpsy„ A“¡ ipMp ‘fQyfZ fp¡L$X$ Mpsy„ s¥epf L$fp¡.

A’hp

â. 5  1-1-2025 “p fp¡S>, S>¡Wp$gpg¡ v$ep ‘pk¡’u cpXp$ Mfuv$ ‘Ùrs’u A¡L$ fl¡Zp„L$ ãg¡V$ MfuÛp¡.  

s¡Z¡ fp¡L$X$ qL„$ds“p 25% Xp$D“ ‘¡d¡ÞV$ sfuL$¡ Q|L$ìep. lápAp¡ “uQ¡“u spfuMp¡A¡ Ap dyS>b  

Q|L$hhpdp„ Apìep lsp:

  30-4-2025 “p fp¡S> ê$. 18,12,888; 30-9-2025 “p fp¡S> ê$. 17,87,940.

  ÓuÅ¡ A“¡ A„rsd láp¡ 31-12-2025 “p fp¡S> ê$. 17,00,622 “p¡ Q|L$hhpdp„ Apìep¡ lsp¡ S>¡dp„ ìepS> 

ê$. 37,422 lsy„. sdpd lápAp¡dp„ fp¡L$X$ qL„$ds ‘¡V$¡ Q|L$hpe¡gu fL$d A¡L$kdp“ R>¡. ìepS>“p¡ v$f ip¡^p¡. 

S>¡Wp$gpg“p Qp¡‘X$¡ S>ê$fu Apd“p¢^ ‘kpf L$fp¡ A“¡ v$ep“p Qp¡‘X$¡ S>¡Wp$gpg“y„ Mpsy„ A“¡ ìepS>  

Mpsy„ s¥epf L$fp¡.

â. 6  “uQ¡“p S>hpb Ap‘p¡. (Lp¡$C‘Z 4)   (20)

 1. ‘pLy$„ kfh¥ey„ s¥epf L$fhp“p l¡syAp¡ kdÅhp¡.

 2. Mfuv$ qL„$ds A¡V$g¡ iy„? Mfuv$ qL„$ds ip¡^hp“u ‘ÙrsAp¡ kdÅhp¡.

 3. ipMp rlkpbp¡dp„ “ap¡ ip¡^hp“u õVp¡$L$ A“¡ v$¡hpvp$fp¡“u ‘Ùrs“u QQp® L$fp¡.

 4. Apkpdu ApX$s ‘f “p¢^ gMp¡. Dvp$lfZ“u dv$v$’u s¡“u NZsfu kdÅhp¡.

 5. k„ey¼s kplk A“¡ cpNuvp$fu hÃQ¡“p¡ saphs õ‘ô$ L$fp¡.

 6. cpXp$ Mfuv$ A“¡ láp ‘Ùrs hÃQ¡“p¡ saphs õ‘ô$ L$fp¡.
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ENGLISH VERSION

Q. 1  Answer the following : (Any 4)   (20)

 1. Classify the following Assets into Non-current and Current Assets.

  (i) Furniture (ii) Goods-in-transit (iii) Patents (iv) Livestock (v) Debtors (vi) Income 

received in advance (vii) Underwriting Commission (viii) Licence (ix) Bank Overdraft 

(x) Construction work-in-progress

 2. The following are the extracts of a Balance sheet of a Partnership firm of Lokhandwala.

  Fixed assets Rs. 1,00,000, Creditors Rs. 25,000, Stock Rs. 31,500, Debtors Rs. 

10,000, General Reserve Rs. 12,500, Depreciation fund on Fixed Assets Rs. 25,000. 

All the assets and liabilities were taken over by Chandiwala Ltd. Find the Purchase 

consideration by the net assets method if the Market value of fixed assets is 20% more 

than the book value, 10% reserves are provided on Debtors and Book value of Stock is 

10% less than its Market value.

 3. From the following details find the amount of furniture sent to the branch in 2025-26. 

The balance of Furniture account on 1-4-2025 was Rs. 28,200 which was received  

by the branch on 1-10-2024. On 31-3-2026 depreciation was charged at 12% on the  

straight line method and the closing balance of furniture was Rs. 28,480. During the 

year, on 1-1-2026 some additional furniture was sent to the branch.

 4. Gayatri consigned 20,000 kgs of ghee to Prasad at the rate of Rs. 18 per litre. While 

sending the goods she incurred expenses of Rs. 20,000. 1,000 kgs of ghee was lost  

due to natural causes. Prasad sold some ghee for Rs. 28.50 per litre. He got a  

commission of Rs. 32,490 at the rate of 10% on sales. Find the value of Closing stock 

and pass its journal entry in the books of Gayatri.

 5. Amar purchased a Machine from Babu on 1-1-2023 under the Hire Purchase system.  

The signing amount of Rs. 30,000 was paid and the remaining yearly installments 

including 9% interest per annum were Rs. 51,600; Rs. 58,900; Rs. 1,15,300; and  

Rs. 76,300 respectively. The machine is depreciated at 10% on the diminishing balance 

method. Depreciation for the year ending on 31-12-2025 is Rs. 21,870. Find the cash 

price and the interest included in each installment.

Q. 2  Vaibhav and Ayush are partners in a firm sharing profits and losses in the ratio of  (15) 

2:1 respectively. The balance sheet of the firm as on 31-12-2025 was as follows

Balance Sheet

Liabilities Amount Assets Amount

Vaibhav’s Capital 2,52,000 Land and Building 1,59,600

Ayush’s Capital 84,000 Machineries 79,800

General Reserve 1,38,600 Stock 1,05,000

Creditors 1,21,800 Debtors  1,47,000

Bills Payable 42,000 Bad Debts Reserve    -21,000 1,26,000

Provident fund 80,000 Investments 1,65,000
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Bills Receivable 50,400

Pre-paid Insurance 20,000

Cash 12,600

7,18,400 7,18,400

  Virat Ltd. was incorporated to purchase business of the firm. The conditions were as 

under:

 (1) Goodwill of the firm to be valued at Rs. 84,000

 (2) The company took the assets except cash at the values given below:

Assets Amount

Land and Building 2,01,600

Stock 84,000

Debtors 1,05,000

Machineries 75,600

 (3) Dissolution expenses of the firm were Rs. 4,200

 (4) Other real assets are to be taken over at book values

 (5) The company agreed to pay all the liabilities.

 (6)  The company agreed to pay 25,200 equity shares of Rs. 10 each at 20% premium and 

12% Debentures of Rs. 1,63,800 and the balance in cash.

 (7) The shares and debentures of the company to be distributed among the partners in the 

profit sharing ratio, difference is adjusted in cash.

  Prepare all the necessary accounts in the books of the firm.

OR

Q. 2  From the following Ledger balances of Rizwaan Ltd., prepare the Balance Sheet of  (15) 

the company as on 31 March 2025 as per Schedule III of the Companies Act, 2013.

Particulars Rs.

Plant & machinery 6,00,000

Immovable property 10,00,000

8% Debenture 8,00,000

Public deposit 5,00,000

Employee's provident Fund 1,30,000

Provision for taxation 1,80,000

Securities premium 80,000

Drafts on hand 5,00,000

Cash at bank 34,000

Bills Receivable 2,40,000

24000 fully paid Equity shares of Rs.100 each Rs. 50 called up 12,00,000

Brokerage on issue of shares 1,10,000
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Sundry Creditors 1,16,000

Bank overdraft 1,50,000

Loan to Manager 70,000

Security Deposit 1,24,000

Deposits with ICICI Bank(5 years) 1,98,000

Trademarks 1,80,000

Prepaid insurance 1,00,000

Q. 3  Milind of Mumbai consigned 20 Computers on 1-4-2025 to Rupa at an invoice  (15) 

price of Rs. 10,000 each. The invoice price is arrived at by adding 25% profit on  

cost price. Milind paid Rs. 2,000 for freight and insurance, while sending the goods.

  On 1-4-2025 Milind drew a bill of 4 months on Rupa, which was immediately returned 

by the latter duly accepted. On 1-5-2025 Milind discounted this bill and got Rs. 97,000 

from the bank at the rate of 12% discount per annum.

  Rupa is entitled to get 5% general commission and 2% del credere commission. In 

addition to this, she is also given 10% of net profit as a share in profit.

  On 31-3-2026 Rupa sent account sales and a bank draft for the amount due from her. It 

was reported in the account sales that

 (1) She paid Rs. 800 for octroi, Rs. 1,200 for insurance premium and Rs. 3,000 for 

advertisement.

 (2) She sold 50% Computers at a Profit of 10% on invoice price for cash.

 (3) She sold 25% Computers at a profit of 20% on invoice price to Preeti on credit.

 (4)  Preeti was declared insolvent and only 80 paise in a rupee could be recovered from her 

as a final dividend.

 (5) Out of the remaining Computers 20% were completely destroyed due to fire, which  

took place in the godown of Rupa and the insurance company admitted a claim of  

Rs. 7,500.

 (6) Out of the remaining Computers 50% were damaged and repairing charges are  

estimated at Rs. 650 for each computer.

  Prepare the Consignment account and Rupa Account in the books of Milind.

OR

Q. 3  Answer the following   

 (a) Explain Money Measurement and Conservatism Concept. (07)

 (b) Explain AS-2, Valuation of inventories.   (08)

Q. 4  Ram and Krishna entered into a joint venture with the condition of sharing profits (15)

  and losses in the ratio of 4
8

3
 : 2

4

3
  respectively. It was agreed between the partners
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  that while joint venture expenses should be paid by each partner out of their private 

funds, the joint bank account shall be used for purchase and sale.

  Each partner is to receive a commission at 5% on sales affected by him. Their 

transactions were as follows:

 1) Ram purchased Copper and Krishna purchased Silver in their profit sharing ratio.

 2) Ram deposited Rs. 1,11,111 in their joint bank account and Krishna deposited the 

amount as per the proportion in their profit-loss ratio.

 3) Ram paid advertisement expense of Rs. 3,000; salesman salary of Rs. 5,000 and 

administration expense of Rs. 2,000.

 4) Krishna paid wages of Rs. 1,000; insurance of Rs. 500 and rent of Rs. 1,000.

 5) Ram sold 80% Copper at 50% profit on cost price while Krishna sold 80% Silver at 

same profit rate.

 6) Total profit was 20% of total sales.

 7) Remaining Copper and Silver were taken over by Ram and Krishna respectively at cost 

price.

  Prepare necessary accounts.

OR

Q. 4  On 1-4-2024 Sohraab and Rustom entered into a joint venture to buy and sell  (15) 

electronic units, they agreed to share profits and losses in the ratio of 9: 6. On  

1-5-2024 Rustom purchased some units at Rs. 52,000 each and sent 120 of them to 

Sohraab. He paid Rs. 18,50,000 for freight and insurance. In transit 10% of the units 

were damaged and the insurance company paid Rs. 1,25,000. On 16-6-2024 Sohraab 

made a remittance of Rs. 3,52,500 to Rustom.

  On 16-6-2024 Sohraab purchased some units at Rs. 55,000 each and sent 50 of them to 

Rustom, incurring Rs. 7,50,000 as freight and insurance charges.

  On 15-7-2024, 9 damaged units were taken over by Sohraab for personal use at an 

agreed price of Rs. 25,000 each and distributed the remaining free of cost amongst the 

customers as gifts.

  On 16-8-2024 both Sohraab and Rustom disposed off all the units in their possession 

respectively 208 and 230 units at Rs. 60,000 each.

  On 31-8-2024 the venture was closed and the accounts were settled by bank draft.

  From the above details prepare the Joint venture account and Rustom's account in the 

books of Sohraab.

Q. 5  Vivaan of Nadiad has a branch at Surat. All the goods are sent to the Branch at an  (15) 

invoice price of cost plus 20%. The branch sends daily cash to the Head office. All  

the expenses of the branch are paid by the Head office but for petty expenses the  
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Head office sends cash to the branch. The following information is available from  

the branch for the year ending on 31-3-2026.

Particulars Amount

Stock (31-3-2025) 45,000

Stock (31-3-2026) 36,000

Debtors (31-3-2026) 67,500

Debtors (31-3-2025) 60,000

Petty Cash (31-3-2025) 600

Furniture (31-3-2025) 70,000

Goods sent to branch 1,39,500

Goods returned to Head office 6,000

Bad debts written off by Branch 1,000

Total Sales 2, 27,500

Credit Sales 2,17,500

Sales Return 1,500

Discount to Customers 2,500

Cash sent to Branch for petty expenses 1,800

Petty expenses by branch 1,400

Rent of branch paid by Head Office 8,000

Salary of branch staff 10,000

Bonus to staff 3,000

Octroi 2,500

Depreciation on Furniture is to be provided at 10% per annum.

  Prepare the Branch account, Branch Trading and P&L account, Branch Debtors  

account and Branch Petty cash account in the books of Head Office.

OR

Q. 5  On 1-1-2025, Jethalal purchased from Daya a residential flat on hire purchase  (15) 

system.

  He paid 25% of the cash price as a down payment. Instalments were paid as follows  

on the following dates.

   On 30-4-2025 Rs. 18,12,888; On 30-9-2025 Rs. 17,87,940

  The third and the final instalment was paid on 31-12-2025 which was of Rs. 17,00,622 

in which the interest was of Rs. 37,422. The cash paid towards the cash price in all the 

installments is the same.

  Find the rate of interest charged.

  Pass the necessary journal entries in the books of Jethalal and prepare Jethalal’s  

Account and Interest account in the books of Daya.
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Q. 6  Answer the following (Any 4)   (20)

 1. Explain the objectives of preparing the balance sheet.

 2. What is purchase consideration? Explain the methods of finding purchase  
consideration.

 3. Discuss the stock and debtors method of finding the profit in branch account.

 4. Write a note on del credere commission. Explain its calculation with the help  
of an example.

 5. Differentiate between Joint venture and partnership.

 6. Differentiate between Hire purchase and installment system


